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2Q 1RWPEHU 81(6&2 FHPELDMGIW W DQQYHIDY : W W
|RXQEDWRQ LQ MWD IHZ P RQMV DIWUWH DGRSWRQ R WH &KDUMUR
WH 8 QWG 1 DWRQV D VSDFH Z DV HABEVKHG [1Q Z KIFK WH SUGQRS®! WDW
KAQFH Z DUV EHJIQLQWH P IQGVR P HQ IV IQWH P LQGV R P HQ WDVWKH
GHHQFHV R SHOFH P XVWEH FROMXPMA ZDV R EH [P SOP HOMG 1Q
FRP P XQWHV ZRUBZIGH 7KH DADQAH IRFXVHG RQ VWDMILHY R FXGMUH

&KDUKR@HU HGXFDARQ DQG VAHQAH WIWRXJIK ZKIFK KXP DQ QJQW HIXDOW DQG
3R ' U - X@XV +HAQFNH FRH MMQFH Z HH JGED@ DQRKRIHG DQGLP SBP HOMG
$WSUHVHOW ZH VHH WDAB 1 ( 6&2 KDV JIRZQHRRP RO ILRP R 1 DARQDO&RP P WRQY +RZ HYHU WH Z RUES KDV

FKDQIHG IRUH DP S® WH MXH R VXWWELQDELDN KDV EHHQ VENHQ XS LQWH 6' * V 6XWILQDE®' HYHEBRSP HOAF RDY 1QWH Z DNH
R HFRE®JLFDCAUMVHY TP RQJ) RMHUWLQIV 7KH LQPUHDVH LQ QDWRCDALGHRERI LEDOFX@YUDOCDULDAWYHY DQG WH REYIRXV SRDUVDARQLQ
JBEDODQG GFDOFRQM W FKDIBHQI H \WH DADQRH Z KLEK LY EDVHG RQ SDUARSDARQ DQG FR GHMLP LQDWRQ 7KH LP SDRARI GLDARI XH
DQG AYHMW R RSIQRQ LV RWQ GRAMOQ WH P HAD DQG SXEQF AVFRXUH EHFDXVH MY TXUHWDQG G SROP LFDO EXWWLY
FROAMMOQW 81 ( 6&2 V JEREDOFRKHMRQ LV FUXFIDOIRU D VMIAQDE®! IX\MUH DV Z DV GP ROAMMDWG DAMH 0 RQADFXAV RUTS
&R HHFH LQ YDUFHRQD LQ DXVWP Q ZKHHYMRQVR DIXWHR FRP P XQW FRKHVIRQ EHFDP H DSSDUHQW
+RZHYHU IQVHZ R WH JGEDOVIMDARQ WH G WP DM TXHVWRQ DUVHY DV R Z KHMHUWH 81 DQG 81 ( 6&2 KDYH IDGBG 0 DQ
SHRS® DLH FXULHOM DIIHRWGE\ ZDW/ |, WHHP \ WDWEYIMRQ DQG SRIUYVDARQ DUH VHMQ) WH VRQH Z RUTEZ LGH $QG\ HVGHVSIWM
VRP HVHEDANY WH VHYHOMHQ VYBLQDELON JROV R WHS 1 $IHQED WH DAMP SWIR NMLQWD DEGLHW J GREDORKDABIQI HV DG
P DNH@H RQ( DU P RUH VXWRLQDE®! DQG VRICDUW EDVHG DIUHVKRZ 1Q) [QWDOVXFRHW
7KH FXOXWH P IQMMY 1Q DMQEDGFH @UHO DIUHH RQ WH QHFHWIW R P XGIS®! SHYSHARYHY DQG VRIGEDUW EDVHG
FRRSHIDARQ 7KH8 1 ( 6&2 &RQYHOARQ RQWH 3 LRMPARQ DQG 3 LRP RARQR WH' LYHUMW R &XOXLDO( [ SUAMRQV Z DV DGRSWMG
\ HDW DR DQG DAFRUAQJ VR WH LP SUMVWIRQ J DIQHG DAWH ;- RUTS &RQ HUHQAH RQ &XAMLDCB RIA LV LQFUHMQIO UHIDUEHG
DVDJIXIAQI SUGAS®ILQP RAWFRXQMHY



3URP R FXAXMUH DERGH LV CRAHQRXIK VR HQVXUH SHDFH WH 1 D LV DOYR XVHG DUV2 QO B\ FRP ELQIQ) KEXAMLDOLLI KWL Z KIFK RQ
WH RQH KDQG J LDQAHYHU RQH WH LI KVWR FXEMUDOH SUHWIRQ DQG J XDLDQWH [ UHHGRP R DUNVZ IWK KXP DQ DQG | XQGDP HQWEO
WKW FDQ D FXGMWDOSRIA [WDP HZ RIN EH FUHDWG WDWFRXQMUY FXQMUD@® URRMG DOW6HP P LDAVP P IVRI\ Q
[ HORSKRELD DQG KRP RSKRELD

$VINH OWIFRQ HIHQFH WUHH\ HDWY IR 1Q0 H IFR KEXQXUH DV D J@GEDQIRRA.Z DV SUIRFDIP HG 1 RZ. WHUH DUH LQAFDWRQY WDWIQ
WH Z DNH R %DUPHIRQD FXOXUH FRX@S JR GRZ QLQ KMRY DV D SRMOWDO W LOGHSHQGHQAVXLCDELAOW JRDOR WH 3R
$IHQD 7KHIRP XOMRQR WLV JRDOSUHVHWV D J UHDWRSSRUNMQIW R J GRED@ DQFKRUWH IUHHGRP R DUADQG WH WJKWR HYHY
KXP DQ EHQJ \R VKDSH FXOYUDOGLYHMW DI DIQANH EDFNGLRS R KXP DQ DQG IXQEDP HQEOWIKW W UHJ DUG VR WH VAMDARQLQ
WL FRXQM D JRDOR KOUADQG FXOXUH Z RX@S WXV VXSSRUMMH VWKFXUHY R GHP RALDA 1Q WH BRQJ \MUP - DQG FRXQMUDPWKH
HRMRQR WH X®IR @Z B\ HWHP MAOWRXSV $V D P HP EHUR DQ LQEHSHQCHQMOMMARY Z KRVH IUHHGRP 1Q UHVHDURK DQG
WDRKIQ) 1V HQKUGHG 1Q WH %DME / IZ. , VENH D FODU DQG XQP MENDE® GHP RAUDWE WWEGRH KHUH DQG VXSSRUMOMMARYY DQG
DUAAN Z KRHIUHHGRP R’ DUADQG VAHQRH LY EHQI XQGHLP IGHGE\ YDURXV LQAMGXDY DQGJILRXSV

$ FODUDQG XCHTXLYRFDOFRP P IW? HAB\ * HIP DQ\ VR [QMUCDWRQDOFX@XUDODQG DUAAME FRRSHUIDWRQ Z RX@ VHQG D W QDOR WH
IOMUCDARQDOFRP P XQW WDAGHP RAUDWE DQG AYHWH FRRSHIDARQ LY D IXQEDP HQEOFRQFHUQ R WH W || DQHZ VXLQDELDW
JRDOVXFAHHGY 1Q AONIQ) WH IUHHGRP R DUADQG IW LOMMWRQY Z W UHVSHRMRU KXP DQ DQG IXQEDP HOEOUWIKW WHQ WH
IOMUCDARQDOFRP P XQW Z [KDYH D QHZ. SMAH VR DQFKRUSHDFH * HLP DQ | RUHLI Q FXQXUDOSRIR FDQ QRZ. VENH UHVSROVLELAW
KHH : M DYIHZ \RWHZ RIS EXWDOR R IW RZ Q FRXQM. WLV Z RXGE EH DQ XQP MENDE® GHP RAUDWE DQG | RIZ DUG GRRNLQY
WJQ

7KLY ELRFKXWH IV GMIQHG VR SLRYICH DQ IQUIKWIQR RXU FXUHQWSLRWRW DQG LV DIP HG DWHYH) RQH R \RX  FXQOXDO
SRIF\P DNHY DUNANV FRIBDIXHY SHRS® 1Q FXOXDO DUNAME DQG VRADOIQAMMARYY DARADIRY VFKRRY P IQMMHY DQG
FXOXUWDORIILFHY 3HKDSV \ RX Z LODILQG FRQQHAWRYY 1Q WH SURMFW  KDYH TXHWIRQY RU IHHOLQVSILHG R H FKDQIH IGHDV RU
FRODER DM 3 BDVH |HHO UHH VR JHWIQVRXFK HZ HBRNIRZ DUG VR KHDUQ) 1LRP \ RX
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7KH 81,7: ,1 1HERN VXSSRUMG B\ 81(6&2 MQFH EUQIV
RIHWHU 81 (6&2 &KDIWY UHVHDUAKHY/ DQG AMOVRAHW RUIDQY] DARQY
ILRP  HIKWFRXQMHY 7KH 1 HERWIN IRPAMVHV RQ HKDQAQ) UAVHDURK
UHDWG \R 81 IQUWDRHY VXFK DV WH $JHYD IRU 6XVWRACQDED
" HYHBSP HOADQG WH 81 (682 &RQMHOARQ RQ WH ' LYHUAW R &XAOXUDO
([ SHWMRQYY ,\WSLRP RV IQMUCDARCDO FRIDERIDARY 1Q DUV FXAMUH
FUDWAW FXOXUDOULIKW VRAHVEOADQVRUP DMRQ DQG AJ MIDVIMRQ

(P SKDAMQ) WH IHMQNQ) R FXOXWDO SRIAHV ILRP QYHMW DQG
GHFREQY] DIRQ SHY/SHARHY WH 1 HERWIN IRAMY H FKDQIH EHE HHQ
DFDGHP |E DQG QRQ DFDGHP IF IQMMMRYY EUQIIQ) VRIHWHU HAEQVKHG
UAVHDUFKHYY ZIW WH \RXQJ DQG WH P DUICDIVHG  ZKI®! EDDGAQ)
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DQG, QRRYDURQ $ PURQY XQGHU* LDQVS I LHHP HOWXP EHU
7RIHWHU Z I WIDMHQ LOMCDARQDOSDUAZHYY WH 81 ( 682 &KDIU DAMMH 8 QYHMW R+ I@HVKHP FRQGXPWG WH ,1 6,78
UHVHDUFK SBRWFW — H IXQCHGE\ WH (8 SIRILP PH+25,=21 (8523( 7KHDP R \WH SURWP\Z DV VR DQDOVH WH
LR®I R WH FXEXUDCDQG FUHDWYH VHRRLY LQWDQU RUP DARQ SLRFHWHY 1Q QRQ XUEDQ UHJ IRQV DQG VR GHYHES UHFRP P HOEDWRQYY
I RUVXWWELCDE®! FXOXUDCSRIFR

3LHIP LQBU ) LQAQIV

«  7KH LQQRYDWYH SRMOADOR WH FXOXUDODQG FUHDWYH LOGAMMEY 1Q UKUDODUHDV LV
RWWQXQGHHMP DIMG GHVSIW WL QULIFDQWRADCDQG HARQRP IF 1P SDRW

«  5HIIRQDOGLIHHQFHV LQ SROAFDOILDP HZ RNV VXEWEQWDE VKDSH RSSRUMQWA
|RUSDUAFISDARQ DIHQR WDQVRLP DARQ DQG IQQRYDMRY

« 1 RQOEEDQ &&,V DIH FHOAMDOWR FRHMRQ IGHOMY DQG ZHIEHQI QRWRQO
JIRZW VR SRIA \KRX@ YDOH VRADO DQG FXAMUDO RXWWRP HV DEBRQIMCH
HARCRP LIF RQHV

e &RP P XQW VSDFHV IQFO GEWDUHY \WRZQ KDY P XVHXP V. FKXUFKHV. VDXQDV
FDQ DRADV KMLUG VSDAHVLI RULGFOMYH FX@MUDOM H DQG SRIF. GDERIXH

e ) RPMQ RQFRIBARH FXGMWDOADGMRYY FLDIW DUV \RXUVP DV DVSHAW R
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+RZ FDQ VRADOFRKHVIRQ EH SURP RMG LQ DUV HOXFDARY' : KDWVKRX@S D GHFRERQDOUHVHDURK GHVLIQ GRRN NH! $V SDUAR WH
+RU] RQ ( XURSH SLRWPW  LDARIXIQI# UV ZH ZRN Z W RXU [QMUCDARGDOSDUZHY VR DGYDQRH FXGMUDOMMER 1RU
VRADOIGFOMRQ WIRXJK GDMRIIE DUV HEXFDMRY 7KH 81 ( 6&2 &KDIWLY GDAQ) D Z RN SDANDI H WDAGHYHESV IQQRYDWH SRIR
UFRP P HQEDWRQVIRUWH ( 8 VR VXBLGQDE® \VAMHQI WHQ VRADOFRKHVIRQ DQG LQFOMRQ LQ HOXFDWRQDOFRQM W
3UHIP QDU 11QAQIV
o &XOYWDOMMIR I CRMHFRIQVHG DV D IRP DOFRQAHSWMOQ HEXFDARQ DQG FX@MUDO
I LHTBV EXWP STAMD UH HIHQFHG XVIQ) RMHUWLP IQRERI\
o &XUHSLDRNFHY RWQ HP SKDVIVH IQEMGKDOBDUQ) LDIKHUWWDR IRAMUQ) FXOMUDO
@MDR DV D FRIFARIH FRP SHMQPH WDWFRQAMEXW VR VRADOFRKHVIRQ DQG LGFOMRQ |
DWRLI DQVDARQDCDQG VRAHMIOBYHY

o EXUHQMMP IQR®I\ DQG WPV RIHHG B\ 81(6&2 DH XVHXO EXWQHHG R EH |
UHMRXIKW

o 7KH' HQYHLDE®IN HFRIRQDO$ CDOWFDO) LDP HZ RNOGHYHBSHG B\ +I@HKHP DG\
SDURHY R ITHW GHFRERQDODUNME DQG LQQRYDWYH DSSAEDARQY VR EH XVHG WH I IHG R \
DUV HEXFDWRQ UHVHDURK \

+ * GREDOGRFDOADQM RP DARQY

o 5LIKVWR DUADQG FXQMUH
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o $UNHOXFDARQ




,175$&20 3

,17(5&8/785%/ $1' 75$16&8/ 785%/

&203(7(1& 7+528*+ &2// $9R5$7,9( &8/ 785%/

(:35(66,21

+RZ FDQ WDQV  DQG LOMFXOXDO FRP SHWGRH P HHWWH
FKD@QIHV R D VRAHW WDWLY EHFRP LQJ P RUH GYHUH DQG
DAWNHVDP HWP HLQFUHDVMQI® SRIDUVHG'

175$&203 FUWD® H SRH FXAMWDO KIHDUKIHY DQG
GHYHBSV P HNRGY QIO UVRXUFHV  DQG ILDP HZ RV R
DGYDQRH , QMUFXAMUDODQG 7WDQVEXAMUDO&RP SHMQFH ,7&
1O AHRY GDWRQ) $QQHS ZIW 1 HZ ( XURSHDQ UDXKDXV!
7& IRAMMY LQQRYDAYH P HDQIQIIXO FXOXUDO H SIAMRQY
HDEQQ DUV GDUHY VR WDQMRP  VRADO EHKDYIRXUY
175$&203 HPSRZHYV WL WWRXIK UHVDUK DQG

LQQRYDARQ FUHDAY D FRP SHMQAH ILDP HZRWN IRJ ,7& 1Q
SHURUP 1QJ DUN HEXFDWRQ DRLRW DOBIVHY DQG FROM W

7KH WDQVAVASICDY ,175$&20 3 FRORUKP H SRV, 7&
DALRW QYHUWH VRAHVEOFROM W 1Q 1 RUNHLD 6RXWHUD DQG
(DAMD (XURSH WIRXIK SDUGHY VIMDMG 1Q FX@MUDO
RUIDQ DMRQY DQG WD [QMMARYY 1Q 1 RZ D %HIIXP
*HPDQ )IQDQG WO WH 8. 6HED 6@RYOND * UHFH
DQG+XQIDY &RQMEXMRQVIURP 1 HZ =HDDQGDQG3 DSXD

1 HZ * XIQHD H WIQG WHVH [QUWDAYHY VR WH * GREDOBRXM
FKDIBQILQ) ( XURFHQME YIHZ VRQ, 7& DQG DUV IQ

HGXFDARQ
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SDANDIH WDAR IHY/ SRIE\ UHFRP P HQEDWRQY VR HKDGFH , 7&
IQ FXOMWO DQG HEXFDWRQDO SRIE\  7KH WAV * HHIDO
$WHP E® \RR\ SOFH IQ 3DBLP R IO 1Q 6HSWP EHU

DG IQFOGHG D 3RIA 0DSSIQ) : RINWKRS ZKIFK ZDV
RUDQJHGE\ WH 81 ( 6&2 &KDIUDQGWH ( XLRSHDQ 1 HE RIN
R &XOXUDORHMHY ( 1 &&
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<RXQ) SHRS®! KDYH BRQJ EHHQ VKDSIQ) FXOMUH WHP VHOHV. <HWINHU
HYHU D SWDFWFHY R FXGXDOVHD VXIIIAHQR RWQ UP DIQ LOVME®!
DQG UHFHYH @M1 UHARI QUIRQ LQ HEXFDAWRQ DQG SRIWEY. $CAHMQ) WLV
JDS EHFRP HV IQAUHDVQI® P SRUBQAMQ @KWRI IQMQDWRCDOGHEDMY
RQ WH N5 LIKWIR &XOXUHODV WH W 6XVRAQDE®! ' HYHBRSP HOW* RDO
+RZ FDQ \RXQ) SHRS®! UHSUHVHQWDQG H SLW WHU RZQ IRP V. R
FXOXWH' +RZ FDQ FXOMUDOLOMNMARQY EHFRP H VSDRHV Z KHLH WH UKW/
VR FXQXUH LV UHDDVHG' + RZ. FDQ WH U KVWIR FXOYUDOVHD HEXFDWRQ EH
DQFKRUHG LQ FX@OXUDOSRIA

© RINQJ ILRP D UJKW EDVHG SHY/SHPWH WH . X6H SLRWPAKLIKQI KW
KRZ \RXQJ SHRS®! FLHDM DQG DSSURSUDW FXAOXUH 1RUWHP VHOHV 1Q

WP HVR VRADOADQV RLP DRQ DQG SRAMP LI LDQNIQMFRQOHPIRQY

o &XQOMHDVDUIKW
o $UNHOXFDARQ
o 7KILGVSDFHV

SRQEPAKY
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( PDO

NXVH SLRWRW XQL KIGBHWVKHP G-

<RXQ) SHRS®I GHIQH PXOMUH WWRXJIK VHD
RU DQVHG DQG RYHUDSSIQ) SIDPWFHY \WHH DUH
QR HSDIDWRQ EHEHHQ QIMIO VRADO DG
SK\ VIEDOSLDPWAHY

7KHH LV D ZIGH JDS EHE HHQ DGXAVDQG \ RXQJ
SHRSBLV YIHZ R FXOMUH ZKIFK SM\V D (R RQ
\ RXQJ SHRS®! V VFRSH | RUDPURQ

$FFHW DW RVSKHH DQG UHFRI QUWRQ DUH FUXALDO
IDPRY/ 1Q GAMP IQQJ Z KHKHU \RXQ) SHRS®!
IHO WH EHRQY 1Q D VSDFH DQG FDQ EH
LQGHSHQGHONMHH

&RP P XQW DQG HYH) D\ @H DV FX@YDOVHD
HGXFOMRQ (DAY SO\ IQ) DQG VRADIMQJ DUH
FHQADOSLDPWAHY R FX@YUDOVHD VX! LELHQR
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7KH .OMUEVASICDY * WDGXDM 6FKRRONS HIRLP 1QJ
BXVWEICDELON  &XAMUHV DQG ' HYHBSP HOMQ : HW
$IUFDO ZDV D FRIDERDAYH WOIQQ) QHERIN IRU
JUDGXDM WXGHOW B\ WH 8 QYHUAW R 0 DIGKIXUL

« * GEDOGRFDOADV RLP DARQY
1LJHUID WH 8 QYHUW R &DSH &RDWV* KDQD
e 0 DU LQDIVHG VSDAHV JLRXSV

DQGNQRZ B1GI H FXQOMUHV

WH8 QYHMW R + I@GHKHP  * HP DQ

7KH * LDGXDM 6FKRROZDV IXQEHG B\ WH * HP DQ $FDGHP IE ([ FKDQIH
BHMEH ' $$' WIRXIK IXQAQ) SIRMIGHGE\ WH * H.P DQ) HEHLDOO LQMA
IRU( FRQRP LF &RRSHIDARQDQG' HYHERSP HOW90 = 1QVE RIXQAQ) SHURGY
IURP WURXIK DQGIRP WURXIK " XUQ) WIVWP H WH
SURMPWSLRYLIGHG ERW 1LQDQADODQG DFDGHP [F VXSSRUMR DLRXQG 3K
DQGO $ NGHW WILRXIK I X@VFKRDUKLSV ELDQQXDOGRARLEOZ RINVKRSY
IXQEHG FRQHHAH YMW DQG D WUHH P ROM UHVHDURK \WWBA DWW WH
8 QYHMWR +ICHKHP 7KHSIRIUDP DOR LQFOXGHGWH H FKDQIHR A
EHVE HHQ WH WUHH XQYHOAWAY L LDAKAMUDOP HDVXUHV DV Z HIDDV WWH
NRLQAGHYHIRSP HOAR D5 HVHDURK ' D0 DQDIHP HOWBWKPUH
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7KH SIRWFWEHIDQ ZIW D FRJHHFH KHG RQ H ' HRHP EHU DWAMH
. XGMUDP SXV R WH 8QYHMW R +I@HKHP RUDQVHG ZIW WH ' ) * A 7KEP HV
5 HVHDURK 7WDIQQJ * LRXS SHANHAF 3DPWFH  VELRXIKWIRIHMHUDURANY £U-DWY) VSDRHVIRURSHO GIDBIXH DOG
VFKRDLY  FXOXUDOSLDAWAROHYY  DQG SRIF\ P DNHWY VR RSHQD QVRXW WOMRQVY FUMFDCH FKDQIH
EHE HHQ DHWKHWE SUIDPWFH DFDGHP IF IQTXIL FXOMUDOSRIR. DQGWHJIWRZIQW (P ELDAQ QYD) UH-P HOADY D GHP RELDAE
SROAFDOSUHWXUH DHHAWQ) VSDRHV R TUHH VSHHK DQG HSMMP LE UHVRXUFH

o YXI@Q) DVKDHGSMARP |RUDDOMQ)
$GRSWY D GDIQRMF DSSLIRDRK WH FRQHHQRH P DSSHG XWHQW XQDW DQG UHVSRQAQ) VR XQ DIUSLDPWFHY
SIDPWAHM ILRP FHQWRUKIS DQG  SRIAFDO SLHWWXWIH R LOMYMWRCDO
JDM\HHSIQ) DQG HSIMMP [F H FOMRQ  DQG SRUMRGHG FXAMUDODQG DFDGHP IF
DRRLY DV FHOWDCDI HQW 1Q QP 1QJ DQG DQDOMQI WHVH FKDEBHQI HV

Q Z RN EHJDQ RQ DQ HAWG 5 RXWBIGIH YRO(P H H SHAMG W

GRAXP HOWKHWH G-EDWV DQG WAHQIWHO RQIRIQJ HIRUNV VR VDI HI XDUG
DUAMF DQG DFDGP LF [UHHGRP
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$5765,*+76 -867,&(

- WIQ$576 5,*+76 -867,&( $5- ZH FRIDERIDM Z W AMOVRAHN
RUDQVOMRY/ ZRUGZIGH WDW HDPIQH FXUHQW DSSLIRDFKHY R
GREXP HOMY P RQVRUQ) DQG DQDOMQI DUNME IUHHGRP 2 XUDIP VR
GHHBS P XAV SHYWSHPWH DQDOWFDO 1P HZRINV DQG VIWHQIWHQ
DGYRDP. VWKPMUHY DAVMH LOMIVHPRRQ R WH DUV DQG KXP DQ WKW
7KH QHVE RUN VXSSRUNV H FKDQIH RQ KRZ WHVH QWKW FDQIQRP DG
GQUYH SURFHWHV R FKDQIH

(P HUIIQ). ILRP  RXU GD®RIXH DRRMWA VIQFH WH $576 5,* +76
-867,&( | ,%6$5< 1V DQ RSHQ DFFHW FRIBPPURQ R NH GREXP HOW RQ
DUNME IUHHGRP DQG LHDWMG \RSIFV |, WIQFOGHY IXIGHIGHY  WDIQQ)
P DMUDY ®UDOILDP HZ RNV DGYRFDA \RRY DQG UHSRUNV RQ DUADQG
JOGEDO MWFH 7KH PDMIDY DIH VHBRAMG EDWHG RQ H SHW
UFRP P HOGMRYY  SUHVHIYHG 1Q WHU RWICDOIRP  YID WH + (CEDWD

COWEDVH DVWH 8QYHUAW R +I@HKHP DQG P DGH DFFHWE® R
ZRUTZ ICH *  5LIKVWR DUADQGFXOXH

ZIW 6DIH . . * 0 DUILCDOHGVSDAHY JLRXSV
$ UHFHQWNIQNVIQWOWH ZIW 6DIH +DYHQV ) HHGRP 7DDV 6+ ) COONG G OHAY

IRPX\VHY RQ / IMQ) SLAKIYHY \RIHMHU Z WK LOMUODARQDOSDURHY ZH
H S®H DQG WMAZ DLV \R VDIHIXDUG LOWNMARGDO DUFKIYHY DQG P DNH
H M) GRAEXP HOBMRQ RQP RP HQV R VRAIDOADQV RIP DWRQ XVDE®! IRU
DUAAME DQG HEXFDARDCSLRAHWHY




K /

YOFKHERUY CHI UHH 1Q, QMUEVAS@ODU
6WAHVR &XOMLHDQGS$ UNAME 3 LDRAFH

o YDRKHRU3 OV GHIUHH LQ, QMUCDARCDO
&RP SDUVRQR! &X@XLDOB RIAHY

o 0 DAWMLY GHJUHH LQ &XAMUDOD HADWRYQ
&XAOXUDOBRIA DQG 7DV RIP DARQLQWH
S&ROM WR WHS$UN

o *HP DQ) LHQFAK GRXE®I0 DAMUY' HIUFHIQ
&XAOXLDOD HADARQ &XAOXDOBRIA DG
7DV RLP DARQLQWH &ROM WR WH$ UM
0 «GDARQ EXOMUHIB GHV$ UV

678' <,1* $7 7+( 81( 682 &+$,5

, OMCDARDAV 1Q WDRKIQ) IV RH R WH P DIQ FROFHUV R WH 81 (682
&KDW ,Q RUBHU\R EH DEG! R P HHWIH FXULHQAPKDEBQI HV DQG SLRFHAHY R
FKDQIH 1Q WH FXEMUDODQG DUAME @QGADSHY [QMCDARCDOFRRSHIMRY 1Q
UVHDURK DQG WDRKLQ) DQG WXV WH P SDUMY) R [P SRUBQMNGQY SO D
FUKFLDOLR®! DVWKH , QAWM DQG WH 8 QLYHUMW DAZ KR®

% VWHIWHAQ) WH IQMODWRQDO FRP SRQHQW ZH DIP \R HWEEQK \WH
. XOMUFDP SXV DV DQ DMOPRYH SOFH R GDWQQ) 1RU LOMUICDARQDO DQG
LOMODARQDED QM IHVMG \AXGHN DQG HQUXUH MLHP DIQV VR IQWH | XWKLH
7KH &RYIG  'SDQEHP IE DQG IW FRQVHTXHQAHV KDYH DOR KLIKQIKWG WH
IP SRUBQFH R VXFK D IRFXV RQ IOMICDARDON W WLV 1Q P IQG WH
81 (682 &KDIWVHHN VRMHIWHQ H MM VAKPWUHY Z KLBI SLRMGQI TUHVK
IG-DV DQG [P SHXV 1RUH DP SBI RQ WSIEV VXFK DV GHFRIRUJDIRQ FXAMUDO
QYHMW G-P RADWF FRRSHIDWRQ DUNME IUHHGRP DQG VXWRQDEION 7ZR
VMG SWRILDP P HY WDAH WQG WH UHI X@UMMG. SLRILDP P HFRQAHSW R WH
. XOMUFDP SXV \R LQFOXGH DQ QM DWRQDOGAP HMRQ DUH GDAQ) WH ZD\ 1Q
WL UHVSHAW

Q WH 8 QYHMW R +I@HKHP XQGHZ HOAMDQ DXAWE\ WH * HP DQ
SHARY &RJHHIH +5. IQROIQ WH 81(6&2 &KDIU VR DAWHW W
LOMCDAWRCDT DARQ H I RUNV DQG VR LQWDM AMSV | RUWHUI XUMHUH SDOVRQ
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7KH VWXQ SIRILPPH IV DIP HG DWMWMGHON. ZIW D
SDUNFX@U IQMHWIQ WH LOMQDWRQDO FRP SDUVRQ R
FXOXWDOSRIA P RGHY WH LRBI R DUVDQG FXAMWH 1O
VRADOADQV RUP DARQ SLRAHWHVY DQG LQMUCDARDCDUMNAE
FR SIRGXPWRQY DQG LQ IQMUDMRQDOFRQAHSW R FXQOXLDO
PHIDARY FXOMDO RUDYDARQ) DG FXOMUDO
P DQDIHP HQW

(WEEQKHG 1Q YDFKHBRU VWWGHQNV 1Q &XAOMUDO
6WAHY DG $UNMF 3WDPWH ZKR DIH IQMHMWG [Q
GRNQ) DMKHU WXG FROM W ILRP  DQ LOM.CDWRCDE
FRP SDUDWYH SHWSHANH FDQ GHYHBS DQG VKDUSHQ DQ
LOMUODAWRQD@ RUHMG SUR LBIWILRXIK WILY VAMG. YDUDQW
' XUQI HIKWHIX@UVHP HAMY WH VXGHQW | RFEXV SDUV
R WHU FXUWEXOP 1Q +I@GHKHP RQ IQMODWRDO
FROMW 7KH VSHQG D \HDU WXG IQJ DWD XQYHUMW
DELRDG DQG GR DQ LOMUIQDWKLS 1Q WDWIRXQM V FXGMUDO
VHRRU 7KH SDUHU FRXQMHV DQG SDUZHU XQLYHUMMEN
FDQEH IUHHO FKRVHQ ,Q WHU EDFKHERUIY WHVY XGHQW
FGRVHY H DP ICH D \WRSIF LHDWMG R FXGXYUWDOSRIA RUWH
DIV ZIW IOMODARQDO UHBYDQRH  7KH  DSSAFDMRQ
G-DAIHIV- XCGH W HDFK\ HDU
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7KLY ELQDWRGDOGH) UHH SLRILDP P H FRP ELQHV WH G-IUHH SLIRILP P HV 222 P HOUMIOUH

&XOMLDO0 HADARY &XOMUDOBRIF DQG 7WDQVIRIP DURQ 1Q WH &ROM W

R WH$UN. DQG 0 «ADWRQ FXGXUHTB! GV DUV DQG KDV EHHQ RIHHG

B WH 8QYHUMW R +I@HKHP DG WH 8 QYHUAW GS$I 0 DUHH

VIGHH MV FR IXQEHGE WH) LDQFR * HP DQ8 QYHUAW * ) +

7KH GHIUHH SLRILDP P H LV DIP HG DADSSTEDQW Z KR KDYH DHVINHWE DQG

DUAME NQRZ B1GIH DQG Z RX@ @NH VR UH GFWRQ WLV ILRP D * HP DQ

) LHOFK ( XURSHDQ RUIQMUCDWRGDOSHISHRAWYH 7KH VXGHQN Z RINRQD

VHO VHBRMG UHVHDLRK SLRWPAWRYHUVER \ HDUY [ DP LADU] H WHP VHOYHV

ZIW D IDQIH R QVFRXUHY @MDVMUH DQG DSSLROFKHY B\ ZRINQJ RQ

WH VRSLE 1Q ERW FRXQWMHV DQG FRP ELQH WHVH 1Q WHUP DAMUY WHY

7KH ELQDWRGDOFRXUM  Z KIEK |RFXVHY RQ WH WHRU DQG SLDPWFH R WH

DUV DQG WHU FRP P XQEDARY HDEGN IXWIUH FXGXDO Z RINHY \R

SUHSDUH IRUVMVAV LQ* HUP DQ ) UHQRK RULQMUDWRCDORXOXUDOH FKDQIH

DQG WXV DEALHWHY LOMUDWRGDOGHE RINQJ LQWH FXOXUDOHARU 7KH -

VIMGHOV UHFHYHIXQAQI R (85  PROMOIRU P ROMV -

7KH DSSOFDARQ G-DGIHILVO0 D QGHYHY \ HDU
SRQEFKY
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7KH) LDQFR * HP DQ GRARWDOSLRIDP P H LV

DQ LQMILDOSDUAR WH SDUHUAKLS EHE HHQ
WH 8QYHMW GS$If 0DUH DG WH

SQAYHUAW R +IGHKHP  6ICQFH ZIW * SHHKRQDUAME
WH VXSSRUMDQG FR IXQAQ) R WH ) LDOFR SLERAFHY DQGPXAMLDO
*HPDQ 8QMHUMW ')+ RXU PHPEHW smm&mwmwv
KDYH FRQGXPWMG LHVHDLAK RQ WH LH GRURQR 'MPSW'”DQG“”M““

AVFRXUMV RQ FXOXUDOP HADWRQ P «GDMRQ
FXOXUHTB GHV DUV DQG FXOXUDOSRIFLHY Z W
DIRFXV RQ) W * HP DQFRP SDUVRQV DQG
ZMW WHHHQH WR DDV R (XURSH WH
0 HAWULDQHDQ DQG RU VXE 6DKDLDQ $1UFDQ
FROM W

7KH SDUAFRLSDQW P DIQO® FRQGXPAHVHDURK 1Q
DQ LQAYGXDODQG VHD GMIQHG SLRWPWVDQG
UFHYH (85 PRONO IRU XS R

R WDQVEX@OXULDDW

+ ) RPP VR WDQUDARCDOW

WDQVAVASAQDU DUAME

4AXHMRY/R
WDQVAM] HOWKLS DQGIRP V
R J@EDD DARQ

CRQLLRRY P ROKV +RZHYHU WH DAOR EHFRP H SDUAR
WH UIHVHDURK JURXS WDWP HHW ¥ LIFH D\ HDU
1O+ IGHVKHP  1RUD GRAVRIDCFR@RTXIXP










81 (682 / HKUAMKO
134J. XQMUSRDAR

- DRURVEHUEKW

81(6&2 / HKUMKOYA. XQOXUSRIMN
8 QLYHOWW LGEHVKHP
8 QYHUMWWS@WY
+IGHVKHP  * HP DQ
KHQENH XQL KIGBHVKHP GH

TXUQXSMCHGRZ QI RU( Q@WK YHMRQ
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(IQYKXQ ' IHZ IFKWHY%HEHXMQI GHUS 1 (6&2 1Q

JHIHZ | DM HQ=HWQ

81,7: ,1 1HMZHNN XOXUSROAN ' LYHUMAMKQG 7UDQVIRUP DARQD
+RURQ 16,78 3@AH EDVHG, QQRYDARQR &XAMDO

DQG &UHDWH , QGAWMHY IQ 1 RQ XUEDQ$UHDV

+RU] RQ( XURSH ' IDRIXIQ) $UN  $GYDGHAQ) &XAYDO

/ MDA 1RUGRADO QFOMRQWURXIK ' LDMRI DO UV ( GXFDWRQ
+RUJRQ( XURSH ,175$&203 ,QMUFXQOXUDODQG 7LDQVFXAMLDO
&RP SHMUPH WIRXI K &RIDERIDAYH &XAMUDQ| [ SIHMRQ

%0 % . XOMUHIHI6HEWHURUIXQ ' DV5 HRKWMQIHUO HOWFKHQ
DXI NXOXUHTB 6 HEW %4aEXQJ

'$$' 6' * * IDGXIHIMONRIU N8HURWP 1QJ 6 XVVBICDELDN EXOXUHY
DQG' HYHIRSP HONQ:  HWSIUFDO

8Q) DIU3WDPWFHY . XOMUBRDAN | Z IVFKHQ N/QAMBIUVKHUXQG
DNDGHP LWVRKHU) UHKHWWKQG SROAVAKHU. ROART
$UN5LIKW - X\VWFH

6WAHHQDP 81 (6&2 / HKUAMKO

YDRKHRU3 OXV 6 \MAHQYDUDOM

")+ HOWK ) DG, WRKHU' RSSH® DAWMU

)+ HOWK ) DG, WRKHY' RWRIDQG [QQHQBLRILDP P



816(5 7($0

3R ' U - XOXV+HQE\H +HOQD: DAWHU $CGHHQ. D\

0 HUDP YRXWH® L / HD) IDXHONQHKW " U &HAAD' XLRW\ H 3UKHHU "U' DQHO DG

$QED8 KBRU I XWH' DKQV - DQQD) QWP DQQ



$P  1RWPEHU IHHUMGAHS8 1 (6&2 IKU  NMKUJHV Y- MMKHQ 0 IW
IKUIHU * WQoXQ KDWFK QDFKGHP ZHQJH 0 RQDM YRIKHU GH
&KDUM CHI9HHQMQ 1 DARQHQ YHDEVRKIHGAWZ XUGH HQ'5DXP - HBEQHUV
IQ ZHPKHP GHU *WXQAWDWYV P D . UHIH 1P * HW GHU 0 HQWKHQ
HQMMKHQ P XW DXFK GHU) UHGHQ [P * HVWGHU 0 HQVFKHQ YHLDQNHUW
Z HIGHON IQHKDE GHU * HP HOWKDIWR Z HYZ HWXP JHVHWWZ HGHQ
/" HKUAMK@KDEHU VROM ' DV %43V EDXWDXI 6WDWIIHQ GHU . XOMU %U@XQ XQG
3R ' U - XOXV +HAQFNH : DWHQWFKDW P IW ZHBKHQ GH @ AGH GHU 0 HQUWKHQ XQG HQ
VROGDUVAKHY 0 IWQDQGHUJ GREDOYHLDQNHUAZ HLGHQ

* HIHZ! UM VHKHQZIU ' [H81 ( 6&2 MAHQRP JHZDRKVHQ YRQDQDQIV  DXI 1 DARCDDRP P MMRQHQ ' IH: HOKDWMEK
MGRAK YHU) QGHIVER Z XUBH GH ) UDJH GHU1 DFKKDOMNHWK D 1Q GHU) ROH YRQ, NRBIMVAKHY . WMHQIQ GHQ6' * V' 6 XVMAQDE®!
" HYHBRSP HOW* RDY DXIJHIWLIHY * LH =XQDKP H DQ QDWRQDBR IGHREIIMHUIMO NXOMUHIPQ 1 DUDAYHQ GH RIHQMEKWIEKH
3ROUMHXQ 1QJGREDBIQ XQG GNDBR. ROM WQ | RUIEHQ AV %/QEQY CDV DX 7HBOEH XQG 0 MEHVWP P XQJ VHWWKHIDXV ' IH
© LLNXQIVP DRKWGHY ' DRIV XQG GHU 9IHWMP P LINHWIHKWLQ GHQ 0 HAHQ XQG | ITHQWFKHQ ' IVNXUHQ RWXQMU G MIH
Z HQIHUSROP IMHIAKQG GHVH DEHUEHWWQGAL) M) YAJHQH QDFKKDOM H XQG J HUHAKW =XNXQVMAGHU.J GRED®I =XVDP P HKDOV
GHU 81(68&2 HOMKHGHQG ZIH HV MIFK DXI GHU 0 RQADFXAV: HIMRQHHY [P +HEWIQ YDUFHRD [HIW DXI GHU
=XNXQWYMRHQ HQHV JHP HQVFKDIZEKHQ =XVDP P HQKDAOV IFKVEDUZ XUEHQ

0 MPAIEN DXI GH : HOWIH WMWK MCRAK GH EHIHAKWIW ) LDJH RE 81 XQG 81 (682 YHWDIWKDEHQ 9IHBI 0 HQUFKHQ QG
CHJ HWRQ. UHIHQEHWRITHY ( VVRKHQWDNY JHEHQ 6 SDAMQ) XQG 3 RDUMHUXQ) Z HOZ HWEHQ 7RQDQ 8 QGGRAK ' IHVIHE] HKQ
1 DFKKDOMNHW] IH® GHUS 1 $IHQED GHUOHIXFK GHQ JBREDB + HIDXM RIGHXQIHQ JHP HOVDP | X EHIHIQHQ XQG @V
/ HEHQ DXI GHU( UEH QDRKKDOM HUXQG VRICDUVAKHU] X JHAMEOMY ] HJHQ WRW HQLIHU7LH VAKO JH HIAM ( URDH 6R Z DUHQ VIFK
aH DQZ HVHQEHQ DQZ HVHQEHQ . XOMLP IOWMU IQQHY  1Q YDIUFHRQD ZHWHKHQG HQ ¥EHU GH 1 RE HQAJINHWYRQ
0 XOABHU/SHNAYMAMKQG VRICDUVRKHU=XVDP P HQDLEHW [HP81 (682 . RQYHOARQ] XP 6FKX\W XQG] XU) . LGHXQ) GHU9LHDIDOV
NXOXUHBHU $XVAXAMRP HINZ XUBH YRU - DKUHQ YHLDEVIKLHGHWXQG JLAVVR GHU ( LQAXAN DXI GHU: HOMRQHLHY GHU
. XOMUBROMN LQGHQP HWMY/ | QEHUR] XQHKP HQG DY UFKWQIZ HVHQG



'1H ), WEHXQ YRQ . XOXU DABIQ HEKWIYA GHQ ) UHGHQ QFKWDXV DXFK GH 1 DARQDOR] IDDAMY QAUMMY . XQWV 1 XU LP
=XVDP P HQGHQNHQ YRQ PEXAMLDO5 LIKWN  Z HBKH HOHUWVHW GV 5 HAKWDXI NXGMUHD * HWEBOXQI DB ] XIHAMKHQ XQG
. XQMUHKHWIDUIDQAHHY XQG GHQ 0 HWFKHQ  XQG * IXQALHAKWQ N, QoM HOQ NXAOXUSRIMWAKHU 5 DKP HQ JHVKDIIHQ
ZHIGHQ GHU NXOXUHED YHEZ XJ HOMQ ) RP HQ YRQ $QWHP IMIP XV SDAMMP XV 0 MRIVQH ; HOR XQG +RP RSKREIH
HQWHI HOAHWQNDQQ

$XI GHU YRUBMWAMYQ : HOMRQHHJ YRU GH - DKUHQ 1Q 0 HINR ZXUEH P XGXU D&Y JEEDBN * XW SURNDP IHW 1 XQ Z LG
DQIHGHXAWMWVCEDW [P 1 DFKIDQ) YRQ %DUFHRQD . XEOMU DY SRMOAHTBY HIHQM/QAIHY 1 DRKKDOM NHW] HOGHU 3RV
$IHQYD LQ AH * HVAKIFKWM HQIFKHQ N QOM ,Q GHU* HABIGXQ) GHV =LHY QHIWH.QH JUR; H &KDQFH GH ) UHKHWGHU. XQWKQG
DV 5 HAKWMIGHV 0 HOVAKHQ DXI| 0 YHBAOXQI NXOXUHTBHU 9LHODOWRU GP -+ LOMUILKQG GHU 0 HOVKHQ  XQG * UXQALHRKWM
JAREDJ X YHLDQNHUY 0 IWHAIEN DXI GH 6 WYDWRQ KIHU XDQGEH Z AGH HQ =IHOP. XQMKQG. XOMINGH 6WKNMUHQ GHU' HP RNUDWH
@QI UM VAAMHQ XQG GHUSXVK, KOXQI GHV 5 HIKWAMMBDW VHIWQY H WHP MAYAKHU* UKSSHQ HOWHI HQZ LLNHQ $OV0 MYAHGHQHU
XQDEK! QILIH ( LQUFKWQI GHHQ ) LHKHWIQ ) ROFKXQ) XQG / HKWH [P * IXQGIHVHYY YHIDQNHUMMAV QHKP H LFK. KIHU HGH
GHXVEFKH XQG XQYHUNHQQEDU GHP RNLDAYAKH + DAMQ) HQ XQG XQMUIAMANH , QUMARGHQ XQG . ¥QWBHU LQQHQ GHUHQ . XQWY
XQG:  DAHQUAKD W LHKHWWHWQY XQMUVAKLHGIEKHU3 HIRQHQ XQG* LXSSHQ EHVKU QNWZ HUGHQ

(1Q NDIHV XQG GHXWIFKH Y4HNHQQWLY ' HXWFK@DQG | XU NXOMUHTBIQ XQG NYQABIVAKHQ [QMUCDARDBQ =XVOP P HODLEHWZ ! LH
HQ =HFKHQ DQ GH : HOWHP HQUAKDIW W GHP RNLDWAK YIHOYHWIH . RRSHUIDWRQHQ HOQ JUXQEBU HQGHY WIDWIEKHY $QUHIHQ
VQG : HQQ HV JHIQIWEDW IQ HOHP  QHXHQ 1 DFKKDOM NHW] IHOGH ) UIHKHWGHU . XQWKQG LKUHU, QAMWRQHR 1Q 9HLEIQGXQ)
P MGHUS$FKWQI GHUO HOFKHQ XQG* IKQAHAKW YHINGYSIWZ LG CDQQKDAGH :  HIWHP HQUAKDIWH.GHQ QHXHQ 2 UV) UHGHQ] X
YHIDQNHLD * IH GHXWHKH DXVZ ! UM H . XOXUSROMA NDQQ KIHU QXQ 9HLDQE RUMQI YEHUHKP HQ 0 IMPADFN DXI GH: HOWDEHU
DXPK GDVHIHQH/ DQG Z ! tHAHV HQXQP DMYHUM/QGIFK GHP RNUDWYAKHY XQGLQ GH =XNXQ W2 HVHQGHV =HFKHQ
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Y JHIWQEWM 81,7: ,1 1HMZHN YHHQNS1 (682
/| HFOMK®! ) ROVAKHQGH XQG ] IMOHVHYFKDIVEFKH 2 WDQVD
WRCHQDXV DFKW | QGHD

8QMHU 81,7: ,1 1HMZHN GUW GHQ 6FKZHBXQW DXl QH
1 HXEHZ HIXQJ NXOMUSROAAKHU $QV WH YRUGHP + IQMUIKQG
IXQHKP HGHU  JHVHAKDWIFKHU  9IHODWV  XQG  Z HOX HW
JHRGHMU ' HNRBRQDIMHXQIVSLR HWWH (V' EUQIWHWETHIM
) ROUFKHQGH P W P DUIQDIMHIMY XQG MQIHQ 6WP P HQ
]XVDP P HQ XQG MVXP HQ * GLFKI HZ LEKWXQMUWVAKLIHGIFKHU
JGEDBU3 RIMRHQ EHP YKW

' IH EHGHQ 9HDQAMIIYQIHQ N DWZXUD EHRH 6 *V H
&KDIBIQJ HV | RUEXOXUDOB RIFHVOXQG NeVRUHY [ LRP $FDGHP 1D
7KH &ROMHOMRQ EHEHHQ WH 3ROV R &KDQIH DQG
3RDUVDARQO ELDFKWQ 1Q GHU 81 (6&2 1Q 3DUV XQG RQICH
([ SHIMQAHQ ]XVDP P HQ XP  ¥EHU LQQRYDWYH 6WDWULHQ GHU
. XOMUBRDAN ] X EHIDMQ * HP HOVDP H ) ROVAKXQIVDQW JH XQG
3 XEQNDARQVDQA JH KDEHQ Z lU134J DXI GHQ: HJ JHEWDFKW

' 9(56,71781" 75$16)250%$7,21

0 MYQHCHUMOQGQHEHQGHP 81 ( 6&2 / HKUAMKOH LHWKHP

81 (6&2 &KDUIQ&XADCBRIF DQG&XOXLDO

' ISGRP DR\ DAMBCQEXOAQLS QYHOW 73ANH

81 (6&2 &KDURYQ,QMFXGMWDDP $UN DQDIHP HQW
DQG0 HADWRY 8 QYHMW R $UN %4HIWDGH 6HEHQ
81 (6&2 &KDURQWH' LYHUAWR &XOMUDY( [ SHHWRQY
/ OZ ) DFXQV / DYDCB QYHUAW . DQDCD

81 (6&2 &KDUIQ&XEMDQ QAHSLHQHXUKLS DQG3 RIA
&XOMUDOBRIA DGO DQIHP HQW HSDUR HOADNKH

: IW6FKRROR $UN 8 QYHUMWR! : VI DMIADQG
634DIUND

8 QLYHUMW ) «f +RXSKRX- W/RJQ $EIGNQ &RFRG
&RMG,YRULH

8 QYHUMWR! : DLZ IEN &HQWH I RUEXAMUDODQG0 HAD
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=XVDP P HQ P IMGH] HKQ LOMICDARDEBQ 3 DUHU LQOHQ IFKUHQ Z WAV +25,=21 (8523( JH, UBHIM ) ROFKXQIVSLRVWNN
16,78 H GXUK =LHOGHV 3LRWNW MAHV GH 5 R GHU. XGOMU XQG. UHDAA] HQH 1Q 7UDQVIRUP DARQVSLR HWAWHQ
QFKWXUEDQHUS HILRQHQ] X DQDOMHHQ XQG + DQEXQIVHP SIHKOQIHQ I YUHGH QOFKKDOM H . XOMUSROARN | X HQVE LENHTD

P OHUDXI GV 3LRWNW ZXUBHQ LQ VHKV HXLRS! IMFKHQ A DE 5 HILRGHON YHOVFKIHGHH
NXEOMUHCB! , QUDAYHQ XQG RUMSH LLIVAKH 3 LRVNM GNDBU $NMXU LQQHQ XQMUIXFKW' IH
(WHEQWH [HIHQ GHXWIFK ' H IQQRYDAYH . IDWGHU . XGMU XQG . UHDWYZ ILVFKDIWIQ
OQRIFKHY 5! XP HQZ UG QDFK Z IH YRUXQMUI/FK! \MAH WRW LKUHY HKHEQEKHQ VR LDBRQ XQG
Z IWVFKDIVEEKHQ 3 RM) 1D

9RUD XILIH ( WHEQMH
o 5HIIRQDBI 8 QMIAKIHEH SU JHQAHO | JAEKNHWQ 17U 7HEBOEH + DQEXQIM! KLINHW
7WDQVRLP DARQ XQG, QQRYDWRQ HKHEQEK
o &8,V MQG QFKWQXUIZAJ: DRKWMP  VRQEHUQ DXFK 13 =XVDP P HQKDOV, GHOMMXQG
- RKEH LQEHQ YRQ] HOADBIUYAHEHXWWQ) ' DKHUVREIMQ SROAVFKH 0 Dy QOKP HQ QHEHQ
Z LUNFKDIVEEKHQ DXFK VR LDB! XQG NXOMUHTB! ( W HEQWH EHIANVEKWI HQ
o HP HQAKDIWY XP H 1Q QQRIFKHY . ROM WQ N, QQHQ DI FGUMM 5! XP HN 15 HQ .
LONOMYHV NXOMUHEB / HEHQ XQG GHQ SROIWAKHY' (DB AHQHQ
o *HP HQWKDWIFKH NXGMUHD 7UDAMRQHQ +DQEZHIN . XQWY
XQG 7RXUMP XV D $VSHNWM HOHU SRMOAHEDR UHILRCDBRQ
LQQRYDWYHQ N7UDGHP DUNO N, QQHQ ,QQRYDARQ  1Q @ QGIFKHQ
* HELHWIQ XQMUASAMQ
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+ 1HNDQQ VR IDBIU=XVDP P HQKDAMQ GHUNXEXUHIBIQ YUATXQ JH , UGHIWZ HEHY' : H VROM HQ G-NRBRIDBN ) ROVAKXQIVEHMIQ
DAWHKHY' ,P 5DKP HQ GHV +RUJ RQ ( XURSH 3LRWMNW ' IDBRIXIQI# UV DUEHWQ Z LU P IMXQUHUHQ QM .CDWRQDBIQ
3DUHU LQOHQ CDIDQ  NXOXUHIB %4@XQ) 134 VR IDB ,QNOMRQ GXURK ADIRIVAKH . XQABW LY ]X |, WBHD ' HJ 81 (6&2
| HKUAMKO GIWWHOQ $UEHWSDNHW GV LQQRYDWH SROWAKH (P SIKKOQIHY 194) GH (8 HQEIFNHIV XP GH %HEHXWQ YRQ
NeXQOXUDQ' IWALDR\ O1 %4 GHQ VR LDBIQ=XVDP P HOKDOVIDFKKDOM 1Q NXAMUSROAFKHQ5 DKP XQIHQ] X YHDQNHLD
RUD XILIH( WHEQMH
o . XOMUHD %UCXQJ WWMWMP UTXQV XQG . XAMUEHHEK P P HU QRFK ] ZIVAKHQ GHQ

BWKOR (V MVQRAK QEKWIHXQIHQ NXOXUHTB! 94GEXQ 1Q IRP DB 6FKXORIM WQ

YROP I! QUK | X [OMIUHHQ
o ' IH GHJHWH 3WJ IV EHROAK! XILJ LQAMGXHIBY / HIOHQ \WIWMNXOMUHTD 94QEXQ) DY

NREPNWYH . RP SHWJ X 1, LEHUQ GHDXI JHVHIMYFKDIVEEKHU( EHQH] X VR LDBU. R<! VIRQ

XQG, QNOMRQEHW JW
o 'IH .YOM HIHQ MK OWUK IKWH 0 XGSHUSHWMW EHVRQGHY VR IDBR

=XVOP P HQKDONQ YATEXQI VEHIHEKHQ] X VWUNHQ
e "HUYRP /HKUAMKO XQG VHQHQ 3DUHU LQOHQ HQM IFNHIM N HFRERQDO $ QDOWFDO

) LDP HZ RUNOSU) VHOWHIAGHNRERQD®! N/QMBIVFKH XQG LQQRYDWYH ) ROVAKXQIVDQV \WH

* (REDOGR\D®1 7 DOV RUP DMRQHQ —TTTT
5HAKVWDXI . XQMKQG. XAXMU

0 DUILQDOIMHUMS5! XP H * UXSSHQ

XQG: DAHONXOXUHQ

. XQMDY %QEXQ) . XOMUHTB

UTEXQ
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$XI ZHBPKHS$UMKQG: HVHN QQHOWDQY  XQG LOMNXOXUHTB
. RP SHWQ| HQ GHQ+ HLDXVI RUGHIXQI HQ HQHUG YHUVHU

Z HIGHQ GHQXQGJBLFK] HW MIFK ] XQHKP HQG
SROUMHHQGHQ* HVHIDVAKDIVEH HI QHY!

175$820 3 EHUWDIWNXGMHIB + (HDUFKIHQ XQG HOE LENHOV
0 HWMRGHQ GJIMIBH 5 FWRXUFHQ XQG 5 DKP HEEHAQIXQIHQ XP

LOMNKONUHID XQG WDQWNXGMUHTB! . RP SHMJHQ ,7&  1Q
GEHQMDMQUHQ / HISLR HWWHQ [ X |, LBHWD ' HU81(6&2 / HKU "DV 7THOP DP 81(6&2 /HKUAXKO YHIDQXRIMV GQ
VMKOGIIQ G-P SURVINW HQ SLEHWSDNAW IQ ZHBKHP ) by e GaAD =D HY MV +D0GOQIV
JHPHQEP P IW MIAKHGHOQ SHIRID NQOXU - XQG - b grqiH | XU, P SBP HOMHKQ YRQ,7& Q. XOWU XQG
FOXQIVSROAAKH  + DQRXQHP SIHKOQIQ DX LHIRDBU o oy /SROMN] X HOZHUHO * IHHOAM IR H: RINVKRS GHV
OUIRDBUXQG( 8 ( BHHIHHEHQZHGR 3LRVINW IDQG 1P 6HSWP EHU IQ 30BLP R W GV

' DV WDQUAM] 1SIQ LH . RORUAKP  IRUFKWIQ XQMIKIHG SWIRILP P HOMIHWVXQMJ DQCHHP HOHQ 3RIA 0 DSSIQY
GKHO JVHINFKOVEEKHD . FOMWO IO 1RG 670 xQe2ww RUWKRS GHUGKUK GHQ81 (682 &KDUXQG GV ( XURSHIQ
HXURSD 1O . RRSHIDARQ P IW, XOMU XQG UCXQIMOMMIRHY L ERNR EXOUUDRHAHY (1 && GXUFKIHYKUAZ XUEH

Q 1RZHIHQY %HIHQ " IXWFKDQG ) lQQDQG ,WIHQ * R

FUMIQQHO 6HLEIH) GHUBEZ DNHL * UHFKHQMQG XQG 8 QIDLD

OHW) JH DXV 1 HVHHDQG XQG 3D6XD 1 HXIXIQHD Z HWQ GHVH

QUDAYHQ DX DX HHXURS! IVFKH . ROM WM DXV XQG EHUDJHD

HXUR] HOMVEKH. RP SHMJ NRJ HSWMILQ. XQWKQG YA Q)
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“XQIH 0 HOFKHQ JHVEOMY . XGMU OQIVW VHEW ' RAK LKW
DANVJI CFKHQ 3 LDNWINHQ NXEYUHIBU 6 HEWHURLIXQ) EGLEHQ P HWW
XQUEKWEDU XQG 11QGHQ NDXP - $ QHINHQOXQJ 1Q YAEXQI XQG 3 ROMK

$SQIHVFKW GHU IQMCDARQDBR ' HEDWMQ YEHU GV F5 HRKWDXI

 XOMINDY  =IHOI%A CDFKKDOMH ( QEIENXQ) ZILG HV P P HJ
ZIFKWHU GHVH / YFNH ] X VK@ HQ : IH N, QQHQ MQIH 0 HQWFKHQ
IKUH HIHQHQ . XOXURWP HQ UHSU VHOMHIHQ XQG [XP $XVAXAN
BUQIHY' : IH N QQHQ . XOMUQMMARCHQ ] X 2UMQ ZHEHQ DQ
GHOHQ DV 5 HKVDX! . XAMUYHLZ LUNTEKWZ LUG' : 1H NDQQ GOV 5 HFKW
DXI NXOXUHID 6 HEVELAX Q) LQGHU. XOXUSROAN YHDQNHUINZ H.GHY'

$XV HCHJ UHKWEDVHUMY 3HU/SHWYH EHBXFKWW AV . X6H

3URVMNW ZIH - XIHQRIFKH . XGOMU 1Q =HWQ JHVHINFKDIIEKHU
7WDQVRIP DARQHQ XQG SRR LI LDQAUAKHU 9HU BFKWQI HQ 194 IFK
JHAMBOMQ XQG DQHI QHQ

e SHKWDXI . XQXU
o . XOMUHTH A@EXQ
o 7KIUG6SDAHV

ORUD XILJH( WHEQMH

- XQIHO HQWFKHQCHIQHHY. XAMU
GXURK VHEVRU DQMHIM XQGMEK YEHWVAKQHGHEH
3UDNARHQ ( VIEEWRHQH 7UHQOXQ ] Z IMFKHQ
QIMIBR VR IDBIQXQG SK\ MIVFKHQ 3 LDNKHQ

( VEHVMQWHQH IR H. OIW Z MKHQ GHU
6LEKVE HVH YRQ ( W DRKVHQHQ XQG - XJHQGIEKHQ DXI
. XOU @HMEK DXI GHQ+ DQEXQIWSIHDDXP
MQIHUO HQVFKHQ DXVZ LLNW

=XIDQ $W RVSK! LHXQG$QHNHQQXQ MQG
HQAMFKHGHQGEH) DNRUHQ GDIYU RE MQIHO0 HQWKHQ
VIFK DQHQHP 2 U XJHK, W I7KBIQXQG GRIW
XQDEK! QILJ VHON, QQHQ

* HP HQURKDIVIKQG $ @ DY NXEMUHI
BHEWREXQ) (WHQ 6SIHBRQXQG* HVHII NHWAQG
] HOAD®! 3 LDNIRHQ NXOXUHTBUG HEVMHI/RLI XQ)
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' DV IQMUEY] 1SOQY WH * LDGXIHUMNRTBU N8 HURLP 1Q)
EXWILQDELDN  &XOXUHV DQG ' HYHERSP HOWIQ : HVW
$IUFDN Z DU HQ JHP HQVDP HV DNDGHP VRKHV 1 HW
ZHN GHU 8QHUMW R 0DGUIXUW 1UHID GU
SQYHMW R &DSH &RDW *KDD WRZIH GHU

8 AYHMWW LEHVKHP  * HXWFK@QG

' DV * IDGXHUMONRGDY ZXUEH YRP ' HXWIKHQ $NDGHP IVAKHQ $XWEXVRKGAHQWY

' $$' DXV O M) GHV 9XQEHVP LOMMUXP V13 Z LUMAKDIIFKH =XVDP P HQDUEHW
XQG( QEIENXQ %0 = 1Q]ZH.) , WEHBHURGHQ ILQDJY IHW VRZ IH

© 1 KUHQG GHVHU =HWXQMOMAMM @V 3IRUINMXQG ' RWRIDQG LQOHQ

XQG 0 DAWWMDAYAHHQH VRZRKO IICDQIH®D DV DXFK DNDGHP MK GXUK
ORTMBHQAHQ KDEMKUIFKH : RINVKRSV ) IQDQ IHXQ YRQ . RIHIHY EHVXFKHQ
XQG HQHP GLHP RQDWIHY ) RUAKXQI VDX HOMDOVDQ GHU 8 QLYHUMMMA LGEHVKHP
( EHQD@ XP IDWAM GV 3WRILDP P GHQ $XWIXVAK YRQ 0 MILEHWIQGHQ | Z IVFKHQ
G GH. 8 QHUAMMY LI DWKNWUHTB 0 D QOKP HQ VRZIH @H JHP HQVDP H
( Qi IENXQI HCHU) ROAKXQIVEDWCP DRI HP HOMAKNAU



81 )$,535%$&7,&(6 . 8/78532/,7,. = ,6&+(1
. 2167/ (5,6&+(581" $.$' (0,6&+(5)5(,+(,7
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' DV 3LIRWNWEHIDQQ P MHQHU. RQHHY GHYRP H ' HHP EHU DXI GP
. XGMUFDP SXV GHU 8 QYHIMMA LBHVKHP  \WIWIDQG XQG 1Q . RRSHIDWRQ P IWGHP
') * % IDGXHIMONR®DY  $HAMHAE 3WDRWH RUDQMHIV ZXWH  61H  ELDFKWM
. YOAMBU LQQHQ © IAWHQUAKDIVBU LQQHQ . XEMUDNWIXU LQQHQ XQG NXOXUSROW/FKH
( QMFKHGXQIVW JHU LQQHQ ] XVDP P HQ XP RIHQ ¥EHU 6SDQOXQIHY ] Z MAKHQ
PAMHAWAKHU 3UD LY ZIWHQUKDIEFKHU  $LEHW . XOMUBRDAN  XQG  GHP
] XQHKP HQGHQ SROMAKHYQ' IKANDXI 5! XP HIUHHU5 HEH] X AUNXWHLHQ

0 IWHQP GDIQRMYFKHQ $QUDW NDUMHUM GH . RJHHY GUQIHQGH PXQIDLH
3 LDNMRHQN H YRQ =HQUXUXQG SROMAKHP * UXAN YEHULQMYMARCHTBA * DWNHHSIQJ
BV KIQ ]X HSMMP MKHQ $SXWFKOMHY H XQG SRVMRQHUM NXOXUHIB XQG
DNDGHP IVAKH $NWIXU LQQHQ DY ] HOAD® 6WP P HQ EHL GHUYHQHQOXQ) XQG $QDOWH
AHVHU+ HDXMR GHXQIHY

6FKZ HUBXQ\W

6RKDIHQYRQ5! XP HQIYURIHHQ
" IDERI XQG NUMYFKHQ $ XXV

1 XWHQ GHUS QHQUINHWDY

GP RNLDW/FKH XQG
HNHQQEMWHRUHW/KH 5 HWRXUFH
$XIEDX HGHUIHP HODP HQ
3MMRP | XU$QDOVHXQG
%HDUEHWWQJ XQ DILHU3 LDNMRHQ

: - P -DKU  EHIDQQGAHS$WEHWQHQHP 5RX\BIGIH 6DP P HEDQG ( UWAKHQXQ

yd N YRIDXWMEKWEK XP ARHVH" HEDAMQ] X CRNXP HOAHHQ XQG AH @XIHQGHQ
/ \\ YHP YKXQIHQ] XU WINXQI NVWBAUVFKHUXQG DNDGHP IVRKHU) IHKHWZ HW XIY/KUHQ

\
\



$5765,* +76 -867,&

P S5DKPHQ YRQ $576 5*+76 -867,& $5- DEHWQ ZWU PIW
] MO HVHIYFKDIVEFKHQ 2 LI DQVDARQHQ Z HIE HW XVDP P HQ GH DNWHIBH) RUP HQ

GHJ ' RWXP HOMRY 7 EHZ DFKXQ) XQG $QDOVH YRQ N/QWMBUVAKHU ) IHKHW |
XQMMXFKHQ — =lHO MW GH  (QEIENXQ P XGIBHVSHNAMVAKHU |
$QDOVHP HAKDQWP HQ VRZIH GH 6WULNXQ) YRQ $GYRFDA 6WKNMUHQ DQ GHU |

N

BRKQWAMED! YRQ . XQWXQG 0 HOFKHQUHAKWR ' DV 1 HMZHWN |, lBHWGH
SXWIXVK YEHU : HIH ZIH GQHVH ( NHQEMWH 1Q 9HY QGHXQIVSLR HWAH
HQ@H HON QCHQ

SXVXQHIHY' IDRI SNAMMMWQVHW — DMANEHS$576 5,* +76 -867,&( | %6 $5<
KHYRWHIDQIHQ H HGQH 1UH. ] XJ! QIAFKH 60P P Q) ] HOADGBU ' R\XP HOM ] X
. XOMHKHW XQG YHZDQEGBMQ 7KHPHQ  6lH  XPIDAW /HW GHQ
6AKXOQIVP DIMUDIHY  UHFKWIFKH * IXQAIIHQ $GYRFDA 7RRY VRZ IH Y4HUFKWM
1X . XQMWXQG JBEDBU * HHKWNHW ' IH 0 DMUDIHQ ZHEHQ DKDQG YRQ
([ SHOMQRHQHP SIFKOQIHQ DXVIHZ ! KOV 1Q IKUHU 2 WICDIDWXQ) YEHU GH
+IGDD ' DMEDN GHU 8 QYHMWW +I@HKHP  JHMEKHIW XQG  Z HYHW
1 X3! QUAEK JHP DFKW

(ICH DNWHTB JHP HQVDP H ,QUDAYH P IWBDIH +DYHQV ) UHHGRP 7DDV 6+ ) 7
ZIGP HWMEK / IMQI $URKIYHV =XVDP P HQ P IWIQMUCDARCDBRQ 3 DUAZHU LQQHQ
HQM LINHD XQGHBLREHQ Z U HIH Z IH IQMYMWRQHID$ UFKLYHQ

BRAKXW JHZ | KUAKQG YRIKDQGHQHY' RNXP HOWMRQVP DWUDO

1 X IHVHIYAKD VEFKHQ 7LDV RUP DARQVP RP HOMQ 34
NYAQMBIUVAKH XQG Y4GEXQI VSUR) HWH QXWEDUJIHP DFKW

ZHEHONDQQ

/

o [ IMIQI $UKLYHV

o SHKVWDXI . XQMKXQG. XQOXU

+ 0 DUIQDAMHUMS! XP H * UXSSHQ
XQG: DAHONXOXUHQ



YDRKHIRU 6\AHQI DQJ . XAMWZ DAHQ
VKD WIQ XQG NVQWBALVAKH 3 LD LV
YDRKHIRU3 XV 6\MGAHQYDUDQM . XAXU
SRIMNLP IQMIDARQDBIQIHU BLFK

0 DVWMU 6WWQEHQIDQ) . XQOMUYHLP IWXQJ
. XQOXUSRIMN XQG 7LDV RLP DARQLP

. ROM WGHU. YOUWM

" HXWIK ) WDQ . WRKHU' RSSHI® DVMU
. XQOXUYHP IWMXQJ . XQOXUBRIMN XQG
7UDQVIRLP DARQLP . ROM WGHU. YQOWM
0 «GDWRQ FXOXUHI GHV DUV

678' ,(5(1 $0 81(6&2 /(+5678+/

, QMUCDWRQDOAMQ GHU/ HKUH MAHCHY GHU + DXSWIQIHIHQ GHV 81 ( 6&2 / HKUAMKY

8P GHRIHIHYZ! UMHQ + HDXVIRIGHXQIHQ XQG : DQEXQIVSLR HAVHR IQ GHQ . XAU

XQG . XQMBQGFKDWQ EHTHIGHQ] X N, QRHQ  VSIHBRQ LOMUDARDG! . RRSHDWRCHQ LQ
) ROWVAKXQ) XQG/ HKWH XQG VRP IWAH 9HP IMKQ) Z IFKWHU. RP SHMJ HQ DP |, QANMW
XQGDXI GHP JHVDP WQ. XAMUFDP SXV HOH HOMAKHGHQGH 5 RTYH

" IH6WUNXQ) GHULQMDARQDBR . RP SROHOM | IHIVGDLDXI DE GHQ . XAOMUFDP SXV DY
HOHQ DMONWHQ / HIQRUW 134) IOMUDWRQDB! VRZIH  IOMUODARQDO LOMURWVWIHUM
6\MAHHQGH] X FEECHHQXQGDXI GHVH:  HVH DY 6\WAHQRUADXFK 1Q =XNXQ WDMDNWY
]X VHQ 1 IFKVWDEHQ GH &RIRCD 3 DQGHP H XQG GHLHY) RO HQ KDEHQ 13U IQMUDWRQD®
oH IHKXQIHQ XQG $XWIXVAK GH %HEHXWMQ HQHU VRBKHQ ) RXWIHKQI YRQ
, QM LCDWRCDDAMHIDHXWKQMUYAHZ HY I HAM@V

' HU81 (6&2 / HKUAMKOZ LAODIQ GHVHP  61Q0QH YRUKDQGHIH 6WXNMUHQ VWINHQ MIGRAK
DXFK QHXH ,P SXOH VHWHQ HED X 7KHP HINRP SB{HQ ZIH ' HNRERQIDIMHKQ

NXOXUHI  9IHDDW  JHP HOWKDIEFKH  =XVDP P HODUEHW . XQAMHKHW  XQG
1 DFKKDOM NHW %HVRQGHH $N| HOM VHWHQ KIHU | Z H. 6\WAHQDUDQMQ Z HBKH QH
UHIXO UHQ 6 \WAHQ DQIVNRY HSW GHV . XOMUFDP SXV LOMUODWRQDCDXVZ HWQ

P -DXU UK GH SQHMWW +IGHWKHP HQ $XAW GHJ
+ RAKVAKXQHWRHNRQHHY, +5.  BHLGP GHU 81 (6&2 / HKUAXKOEHWM@IWZ DU

XP GH HIHHQ ,QMUDWRQDIMHKXQIVEHP YKXQIHQ ] X EHZ HIMQ XQG 6FKUMM ] X
GHHQ$XVZ HWQI DY XWR HQ



v$&+(/ 253/ 86 678' ,(19$5,$17(
. 8/78532/,7,. ,0 ,17(51$7,21$/ (1 9(5*/ (,&+

' IH 6\MAHQYDUDQM UFKWMMEK DQ 6WAHHQGH P MWHQHP
ERVRGHHQ ,OMHWH DP  [OMUDARDBR SHJGIEK YRQ
. XOMUSROIAKP RCHIDQ DQ GHUS R YRQ . XQWKQG . XAMUIQ
JHVHIFKDIVIEKHQ 7UDQVIRUP DRQVSLUR HWHQ RGHU DXFK DQ
GHULOM CDWRQDBQ NYQWBIVAKHQ $ LEHWKQG OHLP IWBXQJ
BHW N QQHQ YDFKHIRU 6WAHHQGH GHU . XAMZ MHQ
VKDIWQ XQG NAQAMBUVAKHQ 3 LD LV LKUH 6\WEHONRQM W DXV
HOHU LOMODWRCDO YHL) GAEKHICHQ 6 LEKWERHWDRKWQ XQG HQ
LOMCDWRQDCODXVI HIFKWAMY 3 LR LOHQU IENHTD XQG VAK! UHQ
QHKDE  YRQ SHIHVHP WM  IRXCWMHHQ  GH
6WAHHIGHQ 7H® IKUHV &XUAXOP V [Q + [GBHVKHP  HOADQ
YRQ LOMLDWRDBR . ROM WQ XQG  YHEUQIHQ HQ JDQ RV
“DKUIP $XVDQG XP  CRUADQ HQHU DQGHHQ + RAKVRKX® ] X
WYAHH) XQG @)X HQ 3WDNMKXP [P . XGMUEHHFK GHV
/DEV ]X PDKHQ ' H 3DURHJIQHOQEHU XQG
3DURHU IQQHQ KRAKVAKXBR N QQHQ GDEHL UL JHZ! KO
ZHEHQ 0 MEHUYDFKHBRDUEHW/HMHQ AH 6 WAHHQGHQ IFK
IOMOLY PIW HQP NXOXBRONAKHQ XQGRGHU N/QW
GUVKHQ *HIHOABQG PIW IQMODARDOP % XJ
DXVH.QDQGHU

UHZ HEXQIMIUMMAMGHV - DKUGHU - XQL




' (876&+ )5$1="6,68&+(5"' 233(/0$67(5
. 8/7859(50,77/81* .8/78532/,7,. 81"
75$16)250$7,21 ,0 . 217(; 7' (5. 2167(
0<' ,$7,21 &8/ 785(//( ' (6$576

' HJ EIQDARQD®! 6WAHQIDQY YHEIQGHWAH 6\WMAHQ! QIH . XOXUHP MWXQ)
. XOMUBRIMN XQG 7LDOMRP DARQ [P . ROMWGHU . ¥OMM XQG 0 «GDARQ
FXOXUHI GV DIV XQG ZWGVHW  YRQ GHU 8 QYHIMWMWA IGBHVKHP  XQG GHU
8 QYHUMW G$1[ 0 DUHEH DQIHERMQ (U ZILUG GXURK GH ' HXWRK ) LDQ , IVFKH
+RAKVAKX®! ' )+ JH, WEHW

'DV 6WAXP UFKWMW VK DQ %ZHEHJIQUHQ GH HOHWHW | WHAFK
NQAMBUVAKH . HQOAQWH P MEUQIHQ XQG DQEHHUHW GHH 1Q GHXWRK
DG, WFKHU  HXURS! IVFKHU RGHU LOMUIODARDBU  3HUSHNYH  UH GNHUHQ
P.FKWQ ' IH 6\WAHHQGHQ DIEHWQ YEHU ] ZH. - DKWH KIQZ H) DQ HQHP  VHBW
JHZ! KOMQ ) ROWAKXQIVSLRWNW BGLOHQ GXUFK GH Y%H-DUEHWQ) GHV 7KHP DV 1Q
EHEHQ 6\MAHID QGHD XQMUIAKIHEIFKH ' IMNXUH / WMUDMU XQG + HIDQI HKHQY
ZHVHQ NHQQHQ XQG YHLEIQEHQ GHWH 1Q IKUHU 0 DAMIDUEHW ' HU ELQDWRQD®
6WAHYDY 1Q GHWHQ =HOAXP 7KHRUH XQG 3WJI LV GHU . ¥QM VRZIH IKWH
OHP QI WMKHQ HP | JOFKWGHQ | XN/QWHQ . XOMUFKDIIHQGHQ MEK DXI
$XIJDEHQ GHV GHXWHK DG, WRKHQ E]Z  IQMUDARDDR . XOMDXMEXVIKY
YRU XEHHWIQ XQG J UHIVWRP IMEH LOMQDWRQDB! OHLOHWXQ) [P

. XGMUEHHEK DX ' [H6WAHHQGHQHKDOMY 0 RIDM

@QJ HH) , WEHXQ YRQ (85
% HEXQIVI UMMMAGHY - DKUGHU 0 DL
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"DV HXOWK ) DG, VVAKH 3URP RARQUNRTDY
MMOQMI LDBU %HABQOMOGHU 3 DUZHU VKDIW
1Z VAKHQ GHU 8 QYHMW G$L[ 0 DUHGE XQG  »
GHUS QYHMWWA I@HKHP  6HW  ZHGHQ

P IWGH 8 QMUIMAXQ XQG ), LBHXQ) GHU
CHXOWK ) DY, IWRKHQ  +RAKVFKX®! ' ) +
MQIH ) ROVAKHU IQQHQ JH, WBHW GH P IW
IKUHP  3URP RARQVSLRWMNWGAH S5HO{IRQ YRQ  °
' IMNXOUMHQ GHU . XOXUHP IWXQ) 0 «GDWRQ
FXONUHD GV DUV XQG . XGXUBRIMN P IW
YRV DX G GHXWRK ILDQ , MAKHQ
9HIGIFK RGHU P IW9H XJ ]1X GHQ 5! XP HQ
(XURSD 0 MM® HHU XQGRGHU 6XEVDKDD
$1UNDIRVFKHQZ RTBIQ

' H 7HEHKP HU LQQHQ I RWVAKHQ YRIZ IHTHQG 1Q
HQP IQAMGKHBR XQG VHEWJHABDOMMO
3URVNWXQG HKDOMQ EIV ] X 0 RODM @QJ
MZ HY (85 8QMIMANXQ 6lH ZHUEHQ
DEHJU DXFK 7HO GHU ) ROVAKHU LQQHQIUXSSH

Z HBKH VIFK ] Z HP DOSLR - DKU [Q + L@HVKHP
IXHQP ' RAWVRDQG IQQHQ . RARTXIXP WLIW

) ROVAKXQJ ] X NEQWBHLVAKHQ

3 UDNRHQ XQG NXOXUSRIMIAKHQ
$QV WHQ Z HBKH

JHVHOVAKD VZFKH

) LDI HAMEXQI HQ | RNXVWIHUHQ
$XVZ LLNXQIHQXQG94H ¥JH YRQ
7 DQUNXEXLDOAW) RLP HQYRQ
7 DQVQDMRQDOA

WDQVAV] 1Say UHU
NYQABILVAKHUS LDNARHQ

) WDIHQ GHU7 LDQVEYAD HUIFKDIW
VRZ H) RP HQGHU

* (REDOIMHUXQJ



